MUNICIPAL FINANCIAL INFORMATION RETURN

For the Year Ending December 31, 2010

Municipality: TOWN OF RAINBOW LAKE

Certification:

The informatin contained in this Financial Information Return is presented fairly to the best
of my knowledge.

Signature of Duly Autorized Signing Officer Print Name Date
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LIONEL L. LARCOMBE, Chartered Accountant
17315A - 108 Avenue, Edmonton, Alberta T58-1G2 (780) 484-5271

AUDITOR'S REPORT

To the Mayor and Council of the Town of Rainbow Lake

Report on the Municipal Financial Information Return

| have audited the accompanying municipal financial information return of the Town of Rainbow Lake
which comprise the statement of financial position as at December 31, 2010, and the statement of
change in accumulated surplus for the year then ended and other explanatory information.

Mangement Responsibility for the Municipal Financial Information Return

Management is responsible for the preparation and fair presentation of this Municipal Financial
Information Return in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of the Municipal
Financial Information Return that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibitity

My responsibility is to express an opinion on this Municipal Financial Information Return based on my
audit. | conducted my audit in accordance wiht Canadian generally accepted auditing standards. Those
standards require that | comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Municipal Financial Information Return is free from material
misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
Municipal Finangcial Information Return. The procedures selected depend on the auditor's judgement,
including the assessment of risks of material misstatement of the Municipal Financial Information
Return, whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity's preparation and fair presentation of the Municipal Financial Information
Return in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control.  An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
Municipal Financial Information Return.

| believe that the audit eveidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.

Opinion

in my opinicn, the municipal financial information return presents fairly, in all material respects, the
financial position and change in accumulated surplus of the Town of Rainbow Lake as at December 31,
2010 and the results of its operations for the year then ended in accordance with the accounting
principles prescribed by the Minister of Municipal Affairs as provided for in section 277 of the Municipal
Government Act of Alberta.

it is understood that this report, as requested by the Minister of Municipal Affairs, is to be used primarily
for provincial statistical purposes. | have issued an audit report dated May 5, 2011 on the financial
statements of the Town of Rainbow Lake for the year ended December 31, 2010 and reference should
be made to those audited financial statements for complete information.

M

Edmonton, Alberta LIONEL LARCOMBE
April 8, 2011 CHARTERED ACCOUNTANT



FINANCIAL POSITION

Assets

Cash and Temporary Investmants ...,
Taxes and Grants in Place of Taxes Receivable.............

B Uy 1 | U
B N5 (-] £ OO
. AIOWANCE ..o s
Receivable From Other Governments ...,
Loans Receivable . ...
Trade and Other Receivables .....c.cceev e
Debt Charges Recoverable...............ocoiinnn
Inventories Held for Resale

Long Term Investments

. Federal Government ..................
Provincial Government
Local Governments ......cooeivvvenvvrnrnsmneninsnones

Other Current Assets .................
Other Long Term Assets

Liabilities
Temporary Loans Payable ..o,
Payable To Other Governments
Accounts Payable & Accrued Liabilities ...,
Deposit LIabilties ........ooveiveieee s
Deferred REVENUE .....ccovrviurr e e s s as s
Leng Term Debl ... e
Other Current Liabilifies ....ccooevvieiiin i
Other Long Term Liabillties ...,

Non Financial Assets

Tangible Capital Assets.............c.ciinnnninnne
Inventory for Consumplion............cccovirn i
Prepaid EXPENSES ...
OUhEI. ..t e e e

0390 4,004,537

173,241
26,436

2,011,723

313,410

200,486

22,610

' 5,105,031]

794,437
104,375
995,003
3,010,722

0395 201,304
0400 . 28,889,731
0410 15,965
0420 92,944
0430

0440 28,998,640
0450 29,200,034

Schedule 9A
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CHANGE IN ACCUMULATED SURPLUS Schedule 9B

Unrestricted Restricted Equity in TCA Total
1 2 3 4
Accumulated Surplus - Beginning of Year 0500| 425,573| 2,698,309/ 24,279,337} 27,403,219|

1,796,815

1,796,815

Net Revenue (EXPENSE) v

-627,274

Funds Designated For Future Use...................
Restricted Funds - Used for Operations.............................
Restricted Funds - Used for TCA..........coooiiiii e,

Current Year Funds Used for TCA ........................
Donated and Contributed TCA..........ocoiiiiiii,
Disposals of TCA ... e
Annual Amortization Expense..........ccco e

Long Term Debt - Issued.................nmnn
Long Term Debt - Repaid...........ooviivii
Capital Debt- Used for TCA...........oco e veens

Other Adjustments........c...oie i

Accumulated Surplus - End of Year...........o.cocco e ien s
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FINANCIAL ACTIVITIES BY FUNCTION

Revenue
1
Total General
Function
General Government
Council and Other Legislative ..o,
General Administration ..........c.c oo 0740 4,902
Other General Government
Protective Services
PONCE (e e
1= T T USSP 0780 60,500
Disaster and Emergency Measures .................cciinann 0790
Ambulance and First Aid .............. et eerraeateesee et eanres 0800
Bylaws Enforcement ............coiiini e 0810 100,095
Other Protective Semvices...........cco e, 0820
Transportation 0830 e
Common and Equipment Pool ...l 0840 24,950
Roads, Streets, Walks, Lighting 0850 23,535
AITPOTE et . 0860 531,339
Public Transit .............ov.es . 0870
Storm Sewers and Drainage .... 0880
Other Transportation ..........c.oceoiinir e,
Environmental Use and Protection
Water Supply and DIStBULION ...........ccorrernmenrenincensiennns 0910 1,388,444
Wastewater Treatment and Disposal ..............c.ccooiinin, 0920 997,111
Waste Management ..o 0930 87,979
Other Environmental Use and Protection ..........................
Public Health and Welfare
- Family and Community Support ..., 0960 © 38,795
Day CaIB .o e
Cemeteries and Crematoriums ..o,
Other Public Health and Welfare ..........cccoovciniinenncinnnvinns
Planning and Development
Land Use Planning, Zoning and Development .................. 1010 1,023
Economic/Agricuitural Development 1020
Subdivision Land and Development .......... 1030 5,566
Public Housing Operations ..o .. 1040
Land, Housing and Building Rentals 1050 2,905
Other Planning and Development............innnn, 1060 21,464
Recreation and Culture
Recreation BOards ........ccovivvivnvinenice s
Parks and Recreation .........ccccceiivciininiennncseniensnnen o 1090 76,627
Culture: Libraries, Museums, Halls .............cccciiiiiiiinnnns 1100 1,590
Convention Centres ..o seeesee e 1110
Other Recreation and Culture...........cocoviiiiinin s 1120 137,665
Other Utilities
GBS 1ivcriiee s a e e e 1126 862,107

1140 6,490,123

1350 1,073,251
1360 60,497
1370 133,784

Schedule 9C

Expense
2

89,136

350,922

197,565

187,860

338,756

286,287

263,985

37,864

81,364

18,074

6,075

187,863

495,503

22,457

140,284

674,742

4,647,279

1580 1,842,844
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FINANCIAL ACTIVITIES BY TYPE / OBJECT

Revenues
Taxation and Grants in Place
Property (Net Municipal) ..........cocooiniii e
BUSINESS 1oiviiin i ninises e e e b s e anas
. Business Revitalization Zong .........c.ooeoeveeienieinnninsniene,
‘ SPECIAL vvr e et e s
Wall DHIING oeve e
Local IMProvement .........ccccoverivrerenrerevcee s
Sa[es To Other GOVEIMMENTS ...ccovere s
Sales and User Charges .......ccoovviirmime e

Penalties and Costs ON TAXES ....covvvvrvreirvrccvmes e ’

Licenses and Parmits ....cccccoeereer e

RENAIS ..o e
Insurance Proceeds ....c.ccvvevvvnrvimeininicinieninns
Net Gain on Sale of Tangible Capital Assets ........................
Contributed and Donated Assels.. e

Federal Government Uncondmonal Transfers

Federal Government Conditional Transfers ...
Provincial Government Unconditional Transfers .....................
Provincial Government Conditional Transfers .......................
Local Government Transfers ..o,
Transfers From Local Boards and Agencies ...,
Developsr Agresments and Levies .............oeveieiineinnenn,
OIher RBVENUES ...ocoev e cccs st e

Expenses
Salaries, Wages, and Benefits ...
Contracted and General Semvices ...
Purchases from Other Governments ...
Materials, Goods, Supplies, and Utilities ...l
Provision FOr AlIOWANCOS .......c..coccrieininanainns e
Transfars to Other Governments ...,
Transfers to Local Boards and Agencies ..........ccce v
Transfers to Individuals and Organizations .......cc.cocoeiv e,
Bank Charges and Short Term Interest ...
Interest on Operating Long Term Debt .......

Interest on Capital Long Term Debt ...........
Amortization of Tangible Capital Assets .........ccoviiiiiveeenncns
Net Loss on Sale of Tangible Capilal Assets..............
Write Down of Tangible Capital Assets.....................
Other EXPENAItUIES ....ocooevciinin e s sie s sesimia
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Total
1

1,239,563

23,635

2,183,191

59,917

25,481

69,011

31,616

123,170

12,566

1,860,433

4,115

76,492

724,017

21,464

8,486

17,067

6,490,123

1,082,505

1,257,960

1,264,554

3,000

4,140

164,971

847,685

21,464

Schedule 9D



REVENUE AND EXPENSE SUPPLEMENTARY DETAIL Schedule 9E
Revenue Expenses |
Sales and Provincial Annual Capital Long
User Capital Amortization Term Debt
Charges Transfers Expense Interest Expense

General Government 2200
Council and Other Legislative ..o, 2210
General Administration ... 2220 1,065 21,540
Other General Government..........couoviinoimnonen, 2230

Protective Services 2240
POlIGE aiiieieie v vt e e e e ar e e e 2250
£ T OO 2260 11,500 41,731
Disaster and Emergency Measures ........oocvvvevericeeeeennn, 2270
Ambulance and First Aid ........cc.occoo i 2280
Bylaws Enforcement ... 2290 75,362 5,170
Other Protective Services..........ccocooeviiinienniinns 2300

Transportation 2310 i
Common and Equipment Pool ..........cccooeiiiiiniinin 2320 385 38,180
Roads, Streets, Walks, Lighting .... eee. 2330 79,825 3,544
AGIPOTT oo 2340 34,739 56,500 45 229
Public Transit .....c.cccoviiiiinins v 2380
Storm Sewers and Drainage .........ccccoeoinnivannne e 2360

Other Transportation ... 2370
Environmental Use and Protection 2380
Water Supply and Distribution ... 2380 670,014 354,873 431,996 119,538
Wastewater Treatment and Disposal .........cc.coeoevviivvienn, 2400 287,164 354,974 14,625 8,146
Waste Management ... 2410 87,979
Other Environmental Use and Protection .............cc.eee. 2420
Public Health and Welfare
Family and Community Support ..o, 2440 3,381 14,086
DAY CAIE covvevieireree s e e e e 2450
Cemeteries and Crematoriums ..........cccoeeveieiiiceieniienn. 2460
Other Public Health and Welfare .........cccocvinininninninnns 2470
Planning and Development 2480 2
Land Use Planning, Zoning and Development .................. 2490 274
Economic/Agricultural Development ... 2500
Subdivision Land and Development ........cccooviviiniinnienns 2510
Public Housing Operations .........c..cocveervcceiniinienns 2520 12,451
Land, Housing and Building Rentals ..........c.ccceocvievieinnen, 2530

2540

Other Planning and Development
Recreation and Culture .
Recreation Boards ........occoeceeevv e 2560

Parks and Recreation ..........cccoovecvieiiiieie e 2570 22,467 112,323 33,743
Culture: Libraries, Museums, Halls ............ococovevvvrienvninenn, 2580
Convention Centres ... 2580
Other Recreation and Culture............oc.ceoeeievvicciviie e
Other Utilities
GBS i e e 2606 861,206 22,626
EICHIC e e 2607

2szoi 2,193,191
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' TANGIBLE CAPITAL ASSETS SUPPLEMENTARY DETAIL Schedule 9F
Tangible Capital Assets Long Term Debt
Donated or Principal Principal
Purchased Contributed Additions Reductions

General Government
Council and Other Legislative .........ccccoiiinnninirinienn,
General Administration .......ccocooeviei e
Other General Government........cocv e
Protective Services

Pl cuevtiienisrersienentiarrsrnr e eeeteesre st e smet et e et et e sr b e e 18,041
Disaster and Emergency Measures .............cciiiens
Ambulance and First Ald ...........coooo v,
Bylaws Enforcement ... 2790 51,761
Other Protective Services
Transportation ;
Common and Equipment POol ........cccccvevvviriiiveinircnenns 2820 25,585
Roads, Streets, Walks, Lighting .........ccooevvircinininininnn 2830 41,691
AP e e e 2840 49,622 440,541

Storm Sewers and Drainage ...o.covvemi e e
Other Transportation ...
Environmentat Use and Protection
Water Supply and Distribution ... 2890 360,538 709,946 137,579
Wastewater Treatment and Disposal ..........ccooovvevvivviinnenns 2900 360,538 709,946 28,207
Waste Management ...
~ Other Environmental Use and Protection ..........................
Public Health and Welfare
Family and Community SUPPOrt .........ccocorviecrir i 2940
Day Carg ....ooivvivinninii s 2950
Cemeteries and Crematoriums ...........cccoccveeviiieevsisimnniinnn 2960
Other Public Health and Welfare ...
Planning and Development
Land Use Planning, Zoning and Development ................... 2990
Economic/Agricultural Development ..., 3000
Subdivision Land and Development ...........ccococveviiieieen 3010
Public Housing Operations ........cccoe e 3020 23,761
Land, Housing and Building Rentals ............ccccoceiiiiiinns 3030
Other Planning and Development
Recreation and Culture

Recreation Boards ..........cccciiviiiiisins e,

Parks and Recreation ..........c.cococininiinie

Culture: Libraries, Museums, Halls ...... .. 3080

Convention Centrés .............ccceveinnen. .. 3090

Other Recreation and Culture 3100
Other Utilities

267,008]
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CHANGE IN TANGIBLE CAPITAL ASSETS

Tangible Capital Assets - Cost

Engineered Structures
Roadway Systems..............cciiiiiiniininn
Light Rail Transit Systems..................ccvn
Water Systems ..o
Wastewater Systems.............co.iieiineens
Storm Systems......ccove
Fibre Optics... ..o v i cr e e e
Electricity Systems............ccoovii e
Gas Distribution Systems.................o

Total Engineered Structures ...

Construction In Progress............coo v,

Land Improvements

WERIGIES oot

Accumulated Amortization
Engineered Structures
Roadway Systems
Light Rail Transit Systems
Water Systems
Wastewater Systems
Storm Systems
Fibre Optics
Electricity Systems
Gas Distribution Systems
Enginesred Structures ...
Buildings ....cooovieniir e,
Machinery and Equipment

Land Improvements
WVENICIES 1evee et

Balance at
Beginning of
Year
1

Additions

2

Reductions
3

Schedule 9G

Balance at
End of Year
4

3201
3202
3203
3204
3205
3206
3207
3208
3210
3219
3220
3230
3240
3245
3250

3260

3270 %
3271

3272
3273
3274
3275
3276
3277
3278
3280
3290
3300
331¢
3315
3320

1,207,936]

21,186,963 21,186,963
1,096,898 1,096,896
196,192 196,192
672,329 1,136 673,465
24,360,316 1,136 24,361,452
2,140,970
9,463,490 9,543,751
891,944 454,247 1,346,191
510,917 510,917
1,012,465 1,012,465
1,016,490 77,346 1,030,454
TTTTTIIrT

[ 37255622

2,753,960]

63,382|

39,046,200}

348 79,825 588,173
4,012,325 431,996 4,444,321
539,005 14,625 554,620
79,506 6.540 86,046
365,848 18,691 384,539
5,506,022 551,677 6,057,699
2,551,820 203,478 2755298
781,034 21,466 802,500
757,677 23,791 781,468
629,583 47,273 17,352

24,279,337

26,311,889

Alberta Municipal Affairs - Municipal Financial Information Return



LONG TERM DEBT SUPPORT Scheduie 9H

Capital

Operating

l.ong Term Debf Support

Purposes

Purposes

Total

Supported by General Tax Levies ... 3410 680,153 680,153
Supported by Special Levies ... 3420
Supported by Utility Rates ... eoe e 3430 2,330,569 2,330,569
[ 3,010,722} 3,010,722]
LONG TERM DEBT SOURCES Schedule 91
Operating Capital
Purposes Purposes Total
1 2 3
Alberta Capital Finance Authority...............ccocev e, 3500 3,010,722 3,010,722
Canada Mortgage and Housing Corporation ..., 3520
Mortgage BOrrOWING ... e 3600
[ 3,010,722 3,010,722|
Schedule 9J
Operating Capital
Purposes Purposes Total

Principal Repayments by Year

CUITENAL + 1 i s 3710 216,756 216,755
CUITENE 2 1ot 3720 230,625 230,625
CUITEBNE + 3 1. v iies i srr e e rsrrs s s e e e ae e nm e eennes e 3730 177,244 177,244
CUITBNE + oot e 3740 185,581 185,581
CUIBNE £ 5 e e 3750 194,311 194,311
Thersafter 3760 2,006,206 2,006,208

3770 3,010,722 3,010,722

Interest by Year

146,007

Current + 1 146,007

Current + 2 132,136 132,136

Current+ 3 117,195 117,195

Current + 4 108,858 108,858

Current+ 5 100,128 100,128

Thereafter 502,264 502,264
| 1,106,588| 1,106,588
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PROPERTY TAXES AND GRANTS IN PLACE

Schedule 8K

Property Grants -
Taxes in Place Total
Property Taxes 3900
Residential Land and Improvements .......ccoocceiveinevrcnenenn 3910 1,064,159
Non-Residential 3920
Land and Improvements (Excluding M & E)............... 3935 403,892 12,547 416,439
Machinery and EQuipment ...........cccoeiiiniici 3950
Linear Property ...oc..oococmrmnineirsrenssnnn e reecesse s 3960 26,233 26,233
REIWAY .voeeeenreeee s s 3970
Farm LANG ......oooerieie e e s ninn s sn e 3980
Adjustments to Property Taxes ... 3990
Total Property Taxes and Grants In Place 4000 1,494,284 27,146| 1,521,430}

Requisition Transfers

Education
Residential/Farm LARG ..o res e ae s sae s s bmnaea b eas 4031 169,359
Non-Residential ..... Cevirrer e e 4035 94,312
SENIONS LOOUES 11 oo cvir ettt b s bR a e L 4090 18,196
L0737 USSP ST 4100
Adjustments to Requisition Transfers ... 4110
Total Requisition Transfers 4120 281,867
Net Municipal Property Taxes and Grants In Place 4130 1,239,563
GRANTS IN PLACE OF TAXES Schedule 9L
Property Business Other
Taxes Taxes Taxes Total
1 2 3 4
Federal Government ...........cooviin s 4200
Provincial GOvernment ..o ce e e 4210 27,146 27,146
Local GOvernment ...........cocce e 4220
L0010 OO 4230
Total 4240| 27,148| 27,148
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DEBT LIMIT Schedule 9AA
1
Debt Limit 5700 6,944,533
Total Debt 5710 3,010,721
DEDE SBIVICE LMt c.ivieviieriviinisie s srrsiess et me e sr s nm st e e ee e eae e ts bbb s s s bs rrraba e s 5720 1,157,422
Total Debt SBrVICe COSIS ... e e 5730 362,762
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Enter Prior year's Line 3450 Column 2 balance here: 3,277,820

Alberta Municipal Affairs - Municipal Financial Information Return



